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Egypt close to 
securing IMF loan 
programme

Russian, Turkish 
governments 
discuss restoring 
economic ties

Panama Papers 
show Italian 
bribes’ path to 
Algeria: ICIJ

Egypt said it was close to agree-
ing on an International Monetary 
Fund (IMF) programme to ease its 
funding gap and restore market sta-
bility and was seeking to secure $4 
billion annually over three years.

Egyptian Prime Minister Sherif 
Ismail ordered the completion of 
negotiations with an IMF team, the 
cabinet said in a statement. The 
IMF welcomed Egypt’s request for 
financial support and said it would 
soon send a mission to Egypt.

“We are resorting to the IMF be-
cause the budget deficit is very 
high, between 11% and 13% within 
the past six years,” Finance Min-
ister Amr el-Garhy told presenter 
Lamis el-Hadeedi on a private TV 
channel.

The government is seeking $12 
billion from the IMF, which will 
carry an interest rate of 1% or 1.5%, 
Garhy said. The package includes is-
suing $2 billion-$3 billion in interna-
tional bonds, which will be offered 
as soon as possible, he added.
(Reuters)

Russia and Turkey will gradu-
ally unfreeze trade and economic 
relations that soured after Turkey 
downed a Russian warplane near 
the Syrian border last November, 
Russian Deputy Prime Minister 
Arkady Dvorkovich told his Turkish 
counterpart.

“We are here to improve our rela-
tions and to bring them to an even 
higher level than before November 
24th,” Turkish Deputy Prime Minis-
ter Mehmet Simsek told Dvorkovich 
at the start of their meeting in Mos-
cow, referring to the plane incident.

Russian President Vladimir Putin 
is to meet with Turkish President 
Tayyip Erdogan in the first half of 
August, Simsek said.
(Reuters)

Shell companies created by the 
law firm behind the “Panama Pa-
pers” played a central role in alleged 
Italian bribes paid to Algerian offi-
cials for energy contracts, an inves-
tigative journalism group said.

In revelations from the leak of 
millions of internal records on off-
shore shell companies, the Interna-
tional Consortium of Investigative 
Journalists (ICIJ) reported that the 
law firm Mossack Fonseca had cre-
ated companies through which Mi-
lan’s Saipem SpA allegedly paid $275 
million to win $10 billion in oil and 
gas deals.

ICIJ said prosecutors in Milan 
claim Franco-Algerian businessman 
Farid Bedjaoui used the offshore 
entities to funnel bribes to Algerian 
officials. He allegedly used one Mos-
sack Fonseca-created shell company 
to pass up to $15 million to relatives 
of an Algerian Energy official.

Mossack Fonseca, a Panama City 
firm that specialises in creating off-
shore companies, told ICIJ that its 
actions were legal and several steps 
removed from the actions of its cli-
ents or their associates.
(Agence France-Presse)
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T 

he 950-metre, cable-
stayed bridge inaugurat-
ed by King Mohammed VI 
in Rabat is going to have a 
major effect economically 

and environmentally on Morocco, 
business owners and residents said.

The Mohammed VI Bridge, which 
connects Rabat with Sale, is the 
longest cable-stayed bridge in Af-
rica. It has six traffic lanes, two 
200-metre towers and 160 cables. 
It was constructed by the China 
Railway Major Bridge Engineering 
Group at a cost of $32.45 million, 
funded by the European Invest-
ment Bank (EIB) and Morocco’s Au-
toroutes du Maroc (ADM).

The bridge is also an important 
part of the new 42km bypass and 

will serve the city of Tamesna, 
which has been poorly connected 
to road networks.

Mustapha Asli, director-general 
of Transport Asli, said that his and 
other transport companies would 
greatly benefit from the bridge.

“The bridge will save us at least 
30% of the time that trucks usually 
spend on the old road that links Ra-
bat with Sale due to the numerous 
traffic lights, which slow down the 
traffic flow,” he said.

“We will also save on fuel costs 
with a smoother traffic and hence 
less pollution and fewer accidents.”

Rabat resident Anouar Samir said 
he noticed less congestion around 
Hay Riyad neighbourhood during 
peak hours after the opening of the 
bridge.

“It’s a great news for Rabat, which 
is going to see a dramatic change in 
traffic” in some areas, Samir said.

ADM predicts daily traffic of 

50,000 vehicles at the bypass.
The bridge, which spans the Bou 

Regreg river, will be illuminated at 
night with a lighting system able 
to display 16 million colours. The 
use of light-emitting diode (LED) 
technology is expected to make the 
lighting 75% more energy efficient 
than with conventional bulbs.

“I have never seen a bridge like 
this in my entire life. The lighting 
is simply breathtaking,” said Casa-
blanca resident Ahmed Ait Lahcen, 
who stopped at the edge of the 
bridge to take a selfie.

Construction of the bridge, which 
took five years, had to overcome 

many hurdles, said Minister of 
Equipment, Transport and Logis-
tics Aziz Rabbah.

Among them were landowners’ 
legal complaints and technical dif-
ficulties of diverting water pipes 
and electricity cables

The bypass is part of Morocco’s 
road plan 2035, which aims to build 
new roads and improve current 
ones in the next 25 years, with iso-
lated rural areas among the biggest 
beneficiaries.

Minister of Economy and Finance 
Mohamed Boussaid said Morocco’s 
equipment and infrastructure “are 
an essential lever for the competi-
tiveness of the national economy.

“Road infrastructure also helps 
to boost the economy and lure 
more foreign investments,” he said.

Saad Guerraoui is a frequent 
contributor to The Arab Weekly on 
Maghreb issues.
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The longest cable-stayed bridge in Africa — named the Mohammed VI Bridge — stretches over the Bou Regreg valley connecting the 
cities of Rabat and Sale.


