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Riyadh calls 
back unspent 
money as 
finances tighten

No fuel 
delivered to 
Yemen despite 
president’s 
pledge

Kuwait sees oil 
price rise on lower 
output

Briefs

Saudi Arabia’s Finance Ministry, 
seeking to cut waste as revenues 
shrink because of low oil prices, is 
telling government bodies to return 
unspent funds allocated in the 2015 
budget, sources familiar with the 
policy told Reuters.

Over the years of high oil prices, 
government bodies in the top oil 
exporting nation were given consid-
erable freedom to transfer money 
from one project to another as they 
wished. That led to a bonanza of ad-
hoc spending.

Now, ministries are being told that 
if money is not fully spent on the 
projects for which it was allocated, 
the remainder must be returned to 
the Treasury, the sources said.

The tighter policy underlines a 
sober mood taking hold in Riyadh 
because of the halving of oil prices 
since mid-2014. 
(Reuters)

Yemen received only 1% of its 
monthly commercial fuel needs in 
September and there have been no 
shipments since the war-torn coun-
try’s president pledged to the Unit-
ed Nations to allow deliveries, the 
world body said.

A blockade led by Saudi Arabia 
has slowed shipments to Yemen to 
a trickle. 

An Arab coalition is inspecting 
shipments to thwart arms deliveries 
to Iranian-linked Houthi rebels.

“In a letter to the UN Secretary-
General (Ban Ki-moon) on 6 October, 
President Hadi pledged to allow the 
import of fuel through all ports,” UN 
spokesman Farhan Haq said. “De-
spite this pledge, no commercial fuel 
has yet been imported, and 11 com-
mercial ships remain anchored off-
shore.”

Fuel shortages have led to the 
spread of disease and suffering in 
arid Yemen, where access to water 
usually depends on fuel-powered 
pumps, the United Nations says. 
Hospitals struggle to operate with-
out fuel and aid cannot be delivered.
(Reuters)

Oil prices are likely to rise in early 
2016 amid signs of a decline in pro-
duction of high-cost crude and im-
proved economic growth, Kuwait’s 
Oil Minister Ali al-Omair said.

“There are signs that much of the 
high-cost oil has started to exit the 
market and this will help improve 
prices,” Omair said on the sidelines 
of the Kuwait Oil and Gas Confer-
ence.

There are indications that global 
economic growth will improve early 
in 2016, and this will also help boost 
oil prices, he said.

His statements come amid a 
string of optimistic forecasts by 
the Organisation of the Petroleum 
Exporting Countries (OPEC). Qatari 
Energy Minister Mohammed bin 
Saleh al-Sada, who is acting OPEC 
president, also said there were signs 
of an oil price rise next year, adding 
that the oil price has “bottomed 
out”.
(Agence Frace-Presse)
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Battersea 
Power Station 
development 
looks to Middle 
East investors
Mahmud el-Shafey

London

B 

attersea Power Station is 
a London icon, its four 
great chimneys dominat-
ing the British capital’s 
skyline. Now, with an am-

bitious redevelopment project in 
the works, Battersea Power Station 
is looking to be a new exciting hub 
on the south banks of the Thames 
and the home away from home for 
London’s Middle Eastern contin-
gent.

The ambitious development, 
which includes the redevelopment 
of the Battersea Power Station as 
well as a number of new buildings 
by some of the world’s leading ar-
chitects, is one of the biggest pro-
jects in Europe. The site covers 17 
hectares and construction will take 
place over seven phases, ending in 
2022.

The project is being largely fi-
nanced by a Malaysian consortium, 
although Battersea Power Station 
Development Company (BPSDC) is 
looking to the Middle East, and par-
ticularly the United Arab Emirates, 
for investors.

“The National Bank of Abu Dhabi 
[is] one of our lenders and they are 
extremely supportive of the pro-
ject. In fact, we have a team going 
to Abu Dhabi and Dubai over the 

next month,” BPSDC Chief Execu-
tive Officer Rob Tincknell said.

On reaching out to investors in 
the UAE, BPSDC Chief Financial Of-
ficer Simon Murphy said: “We’re 
doing more than just exhibitions… 
Some people in the region have al-
ready realised the benefits of being 
part of the Battersea story. We’re 
going to share the story with peo-
ple and raise awareness. It isn’t 
just about selling; it’s about build-
ing awareness and developing rela-
tions.”

“Our main funding in Phase II 
was sharia compliant, which was 
the biggest funding of that nature 
in the UK ever. I think that has gen-
erated some support among Mid-
dle Eastern buyers for the project, 
they know that we are respectful of 
that,” Tincknell added.

For the developers, “placemak-
ing”, an architectural term signi-
fying a multifaceted approach to 
building planning and design, is 
the watchword for the Battersea 
project. The ultimate aim is to cre-
ate an attractive and self-sustaining 
community.

“Placemaking really is at the 
heart of this project. We did a huge 
amount of research on what makes 
a great place. It’s got to be some-
thing that’s alive and has a real 
spark to it, especially when you 
have this incredible monument — 
the Battersea Power Station — at the 
real heart of it,” Tincknell said.

He said the site will be 43% com-
mercial, including the biggest retail 
and leisure scheme in central Lon-
don. The project calls for 150,000 
square metres of offices, which will 
cater to 10,000 people.

“[There will be] three hotels and 
lots of other smaller commercial 
spaces, as well as 4,000 apart-
ments,” Tincknell said. “We like to 
think of it as a cocktail. It’s a mix of 
uses with each one supporting the 
other. This is a careful balance.”

Dave Twohig, head of design and 
placemaking for BPSDC, concurs. 

“There are great mixed-use projects 
in the Middle East and Asia but 
London doesn’t do that,” he said. 
“One developer does the housing, 
another does the city offices but no-
body has the skill-set to put those 
together and that is not good for the 
city fabric. This is where Battersea 
Power Station is different. Mixed-
use is the key.”

The decommissioned power 
station will be at the centre of the 
development. The power station’s 
brick building and four chimney 
stacks dominate London’s south 
bank but it is not until one nears the 
structure that the sheer scale and 
size of the building become clear. 
Battersea Power Station is large 
enough to contain St Paul’s Cathe-
dral and can fit the Tate Modern 
gallery on either side.

Phase III involves a collaboration 
between US architect Frank Gehry, 

utilising deconstructive aesthetic 
incorporating curves and reflection, 
and UK architect Norman Foster. 
“Our goal from the start has been to 
create a neighbourhood that con-
nects into the historic fabric of the 
city of London, but one that has its 
own identity and integrity. We have 
tried to create humanistic environ-
ments that feel good to live in and 
visit,” Gehry said in a 2014 release.

“Very rarely do people have the 
opportunity to live in a home which 
can really become an extension of 
their personality. Living in a Frank 
Gehry building says something 
very strongly about who you are,” 
said Tincknell.

That same building will also have 
one of the world’s largest roof gar-
dens, designed by James Corner 
Field Operations, the architect re-
sponsible for New York’s acclaimed 
High Line linear park.

“This is an example of our com-
munity aspirations. It will have 
outdoor kitchens and seating. The 
idea is that residents can book a 
kitchen and have a barbecue and 
you get to know people, you make 
friends with other residents and 
the community starts to engage. 
That’s what it’s all about,” Tinck-
nell said.
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Aerial view

Construction cranes work near the former Battersea power station 
in London.


